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GENERAL AND PERMANENT LAws-1960
of the members. The majority of the members shall constitute a
quorum. The Commission shall counsel and advise with the chief
insurance commissioner (hereinafter provided for) on any and all
phases of the operations and functions of the Department of Insurance,
shall make recommendations to the General Assembly as to the
insurance laws of the State and shall specifically be charged with
the selection of a chief insurance commissioner.
Any vacancy in the office of a commissioner shall be filled by the
Governor by appointment for the unexpired term.
SECTION 2. Commissioners to be bonded.-Each commissioner
shall, before entering upon or continuing to discharge the duties
of his office, give bond to the State in the sum of twenty-five thou-
sand dollars with a sufficient surety, to be approved by the State
Treasurer, for the faithful performance of all duties required of
him under the law during the term of his office. The premium of
such bond shall be paid by the State.
SECTION 3. Compensation.-Each commissioner shall receive
compensation in the amount of one hundred dollars per annum, and
official expenses as provided by law for members of State boards and
commissions.
SECTION 4. Chief insurance commissioner - term - salary-
qualifications-not to hold other public office-sever relations
with insurance companies-oath-bond-when term         to com-
mence-removal from office.-(a) The Commission shall appoint as
its chief officer a chief insurance commissioner to serve for a term not
to exceed four years and he shall receive such annual salary as is fixed
by the General Assembly. No person shall be eligible to serve as chief
insurance commissioner who has been a member of the Commission
within a period of one year prior to the date of such appointment.
The chief insurance commissioner shall be selected with special
reference to his training, capacity and experience. He shall be at
least thirty years of age and a citizen and resident of this State for
at least three years prior to his appointment. He shall hold no other
public office while serving as chief insurance commissioner, but shall
devote his entire time to the duties of his office. He shall not be a
candidate for nor hold any other public office of trust, nor be a
member of any political committee. If he becomes a candidate for
public office or becomes a member of a political committee, his
office as chief insurance commissioner shall be immediately vacated.


